BOARD OF SANITARY COMMISSIONERS
MUNCIE SANITARY DISTRICT

RESOLUTION NO 2011-16

A resolution authorizing the negotiation, execution, and delivery of a Lease-Purchase Agreement (the
“Lease”), in the principal amount of Six Hundred Ninety Five Thousand Nine Hundred Dollars and 00/100
cents ($695,900.00), between The Muncie Sanitary District and TCF Equipment Finance, Inc., 11100
Wayzata Bivd Suite #801 Minnetonka, Minnesota 55305; providing Five (5) lease payments of One Hundred
Forty Seven Thousand Six Hundred Fourteen Dollars and 30/100 cents ($147,614.30) each from legally
available funds; and prescribing other details in connection therewith.

WHEREAS, The Muncie Sanitary District, (the "Lessee") is a unit of State Government duly organized and
existing pursuant to the Constitution and laws of the State of Indiana and

WHEREAS, Lessee is duly authorized by applicable law to acquire such items of personal property as are needed to

carry out its governmental functions and to acquire such personal property by entering into lease-purchase
agreements, and

WHEREAS, Lessee hereby finds and determines that the execution of a Lease for the purpose of leasing with the

option to purchase the property designated and set forth in Exhibit A to the Lease is appropriate and necessary to the
function and operations of the Lessee; and

WHEREAS, TCF Equipment Finance, Inc., Minnetonka, Minnesota (the "Lessor"), duly organized, existing, and in
good standing under the laws of the State of Minnesota, shall act as Lessor under said Lease; and

WHEREAS, the Lease shall not constitute a general obligation indebtedness of the Lessee within the meaning of
the Constitution and laws of the State;

WHEREAS, The Lessee is required by law to act through its Board Of Sanitary Commissioners which Board has the
authority to negotiate, enter into, execute and deliver to Lessor a Lease and related documents which are
substantially in the form attached hereto and made a part of this resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SANTARY COMMISSIONERS OF
LESSEE:

Sectionl. The Board of Sanitary Commissioners hereby agrees to the execution of the Lease attached hereto and
the related documents and authorizes that (i) the lease and the related documents be executed by Tom Bennington,

President of the Board of Sanitary Commissioners, or other appropriate officers of the Lessee and (ii) the Lease be
kept available for public inspection at the Administrative Office of the Lessee.

Section 2. The Lease shall be in the principal amount of $695,900.00 bearing interest as set forth in Exhibit C of the
Lease; said Lease to contain an option to purchase by the Lessee as therein set forth.

Section 3. The Lessee’s obligations under the Lease shall be expressly subject to annual appropriation by Lessee;
and such obligations under the Lease shall not constitute a general obligation of Lessee or indebtedness of Lessee
within the meaning of the Constitution and laws of the State of Indiana.

Section 4. All other related contracts and agreements necessary and incidental to the Lease are hereby authorized
and shall be executed by the appropriate officers of Lessee.



Section 5. Lessee reasonably anticipates to issue not more than $10,000,000 of tax-exempt obligations (other than
"private activity bonds" which are not "qualified 501(c)(3) bonds") during the period from January 1, 2012 to
December 31, 2012 and hereby designates the Lease as a “qualified tax-exempt obligation” for purposes of Section
265(b) of the Internal Revenue Code of 1986, as amended.

Section 6. This resolution shall take effect immediately upon its adoption and approval and the lease with its
accompanying documents attached to this resolution shall be executed by the President of the Board at the time of
adoption.

ADOPTED AND APPROVED this 13th day of December, 2011.

BOARD OF SANITARY COMMISSIONERS
OF THE MUNCIE SANITARY DISTRICT

&Ezed «w&c’wg’wi e

Tom Benningto, Pre ident ,x

Steven D. Murphy, ;:?
///// 30@&

Terésa L. Ford, Secretary
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LEASE-PURCHASE AGREEMENT NO.

This LEASE-PURCHASE AGREEMENT ("Lease") is made and entered into as of , by
and between TCF Equipment Finance, Inc., 11100 Wayzata Boulevard, Suite 801, Minnetonka, Minnesota 55305

(herein called "Lessor") and the Muncie Sanitary District, 300 N High Street, Muncie, IN 47305 (herein called
"Lessee"), wherein it is agreed as follows:

1. LEASE OF PROPERTY. Subject to the terms and conditions hereof, Lessor agrees to lease to
Lessee and Lessee agrees to lease from Lessor all the property described on Exhibit A hereto. The items of
property described in Exhibit A, together with all replacement parts, repairs, additions and accessories incorporated
therein or affixed thereto shall herein collectively be called the “Property.” Lessee authorizes Lessor to add to any

Property description, or make necessary corrections to, any serial numbers or other identification of the Property
when known.

2. ACCEPTANCE; TERM. Lessee shall execute and deliver to Lessor a receipt certificate ("Receipt
Certificate") in the form attached hereto as Exhibit B, which shall indicate that the Property has been accepted
for use by Lessee and is satisfactory to Lessee for all purposes. This Lease will become effective upon the execution
hereof by Lessee and Lessor, and shall terminate upon payment by Lessee of the last Rental Payment required to be
made by it in accordance with Exhibit C thereto (the "Lease Term"), unless canceled or terminated earlier pursuant
to Sections 5, 15 or 21 hereof.

3. RENT. Lessee agrees to pay to Lessor or its assignee the rental payments ("Rental Payments") in
the amounts and at the times as set forth in Exhibit C. A portion of each Rental Payment is paid as and
represents the payment of interest as set forth in Exhibit C. The Rental Payments will be payable for the Lease
Term in dollars (U.S.), without notice or demand at the office of Lessor (or such other place as Lessor or its assignee
may designate from time to time in writing). In the event any payment by Lessee hereunder is received by Lessor or
its assignee later than ten (10) days from the due date, Lessee shall pay Lessor on demand as a late charge, computed
at the rate of five per cent (5%) per annum of such overdue amount, limited, however, to the maximum amount
allowed by law. EXCEPT AS SPECIFICALLY PROVIDED IN SECTION 5 HEREOF, THE RENTAL
PAYMENTS WILL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS AND WILL NOT BE
SUBJECT TO ANY SETOFF, DEFENSE, COUNTERCLAIM, ABATEMENT OR RECOUPMENT FOR ANY
REASON WHATSOEVER. Lessor may terminate this Lease at any time prior to receipt of Lessee's Receipt
Certificate hereunder if Lessor determines in its sole discretion that (i) any written representation made to it by
Lessee proves to have been false or misleading in any material respect when made, (ii) subsequent to the making of
any such representation there has occurred a material change such that any such representation as made is not true
and correct, (iii) any event which would constitute a default under the Lease has occurred, or (iv) there has been a

substantial and material change in Lessee's financial condition or operations which has a material adverse effect on
Lessee's creditworthiness.

4. DELIVERY; PAYMENT OF PROPERTY COST; COSTS. The Property will be delivered to Lessee
by the supplier thereof (the "Vendor") at Lessee's address above or such other location specified in Exhibit A (the
"Property Location"). Lessee shall promptly pay all costs, charges, expenses and obligations of every kind and
nature incurred by or on behalf of Lessor regarding the importation, shipment, delivery, possession, use, lease, tax
treatment, return, repossession, storage and transfer of any item of Property. Upon Lessor's receipt of the Receipt
Certificate for the Property and any other documentation required by Lessor, Lessor will pay or cause to be paid the
costs of such Property to the Vendor therefor. In addition, Lessee agrees to pay Lessor a fee, in an amount
determined by Lessor, not to exceed the maximum amount from time to time permitted by applicable law, for any
check or automatic payment withdrawal request that is returned to Lessor because of insufficient funds available in
Lessee’s account or a stop payment. If Lessor, in its discretion, pays any tax, fee, charge or other amount described
in this paragraph, Lessee shall reimburse Lessor therefor on demand, together with Lessor’s administrative and other
costs of paying and invoicing such amounts and, if Lessee fails to pay Lessor any such amount within ten (10) days



of such demand, Lessee shall pay interest thereon until paid at the rate of 9% per annum or the maximum rate
allowable by law, whichever is less.

5. TERMINATION FOR GOVERNMENTAL NON-APPROPRIATIONS. This Lease shall not
constitute an indebtedness of Lessee within the meaning of any constitutional or statutory limitation on the manner,
form, or amount of indebtedness that may be incurred by Lessee. Lessee is a political subdivision or agency of the
State of Indiana with Lessee's fiscal year ending on December 31st of each calendar year. If Lessee does not
appropriate sufficient funds to continue making the Rental Payments required under this Lease for any of Lessee's
fiscal years subsequent to the one in which the Lease is executed, then this Lease shall be terminated effective upon
expiration of the last fiscal year in which sufficient funds to pay Lessee's obligations under this Lease were
appropriated by Lessee and Lessee shall not, in this sole event, be obligated to make any further payments due
beyond said fiscal year. Lessee warrants that the necessary funds shall have been appropriated for all of the Rental
Payments for Lessee's current fiscal year. Lessee reasonably believes that funds can be obtained sufficient to make
all Rental Payments during the Lease Term. The officer of Lessee responsible for budget preparation will do all
things lawfully within his/her power to obtain, maintain and properly request and pursue funds from which the
Rental Payments may be made, including making provisions for such payments to the extent necessary in each
budget submitted for the purpose of obtaining funding, using his/her bona fide best efforts to have such portion of
the budget approved and exhausting all available administrative reviews and appeals in the event such portion of the
budget is not approved. Lessee shall give Lessor immediate notice of Lessee's intent to terminate this Lease under
this Section 5, which notice shall contain the termination date (which shall be the end of the last of Lessee's fiscal
years for which appropriations for the Rental Payments were made) (the "Termination Date") and Lessee shall
comply with the provisions of Section 22 of this Lease. In the event of an early termination of this Lease under this

Section, all obligations of Lessee to make Rental Payments which would otherwise be due hereunder after the
Termination Date shall cease.

6. LESSOR DISCLAIMER OF WARRANTIES. LESSOR MAKES NO WARRANTIES, EXPRESS OR
IMPLIED, AS TO THE CONDITION, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OF, THE ABSENCE OF ANY CLAIM OF INFRINGEMENT OR THE LIKE WITH RESPECT TO, OR ANY
OTHER MATTER CONCERNING, THE PROPERTY AND EXPRESSLY DISCLAIMS ANY SUCH
WARRANTIES OR ANY OTHER WARRANTIES IMPLIED BY LAW. LESSOR MAKES NO WARRANTIES
WITH RESPECT TO ANY PATENT, COPYRIGHT, TRADEMARK, TRADE NAME OR TITLE RELATING
TO THE PROPERTY OR LESSEE’S RIGHTS TO ANY SUCH INTELLECTUAL PROPERTY. LESSEE
HEREBY WAIVES ANY CLAIM IT MIGHT HAVE AGAINST LESSOR FOR ANY LOSS, DAMAGE OR
EXPENSE CAUSED BY THE PROPERTY OR BY ANY DEFECT THEREIN, OR BY THE USE OR
MAINTENANCE OF, OR SERVICING OR ADJUSTMENT TO, THE PROPERTY AND, AS TO LESSOR,
LEASES THE PROPERTY AS-IS AND WITH ALL FAULTS AND WITHOUT WARRANTY OF ANY KIND.
LESSOR WILL NOT BE LIABLE FOR ANY LOSS OR INTERRUPTION OF OR DAMAGE TO LESSEE'S
BUSINESS ON ACCOUNT OF ANY MECHANICAL FAILURE OR DELAY IN CONNECTION WITH THE
FURNISHING OR USE OF THE PROPERTY. Lessee acknowledges that Lessor is not a dealer or manufacturer of
Property of any kind and is not the seller of the Property, and that each unit of Property is of a type, size, design and
capacity selected solely by Lessee. Lessee also acknowledges that Lessor supplies the Property without any
obligation to install, test, erect, service or maintain the Property. If the Property is not properly installed, does not
operate as represented or warranted by the manufacturer or seller thereof, or is unsatisfactory for any reason, Lessee
shall make any claim on account thereof solely against the manufacturer or seller and no such occurrence shall
relieve Lessee of any of its obligations under this lease. The only warranty applicable to any Property is the
manufacturer's warranty, if any (in the case of new Property) and Lessor makes no warranty to Lessee. Lessee
acknowledges receipt of the manufacturer's warranty with respect to any new Property. So long as Lessee is not in
default under this lease, Lessor assigns to Lessee any manufacturer's, seller's or other warranty, whether express or
implied, on the Property and any claim that Lessor may have as owner of the Property against the manufacturer or
supplier or any other person. All claims or actions on any warranty shall be made or prosecuted by Lessee, at its sole
expense, and Lessor shall have no obligation whatsoever to make any claim on such warranty. Lessor is not liable
for any modification, breach or rescission of any warranty or service agreement. Any agreement that Lessee may
have with any third party, including any manufacturer or vendor, relating to services shall be separate and distinct
from this lease and Lessor shall not have any obligations thereunder. Lessee acknowledges that this lease constitutes



a “finance lease” under UCC Article 2A in all respects, and that Lessor’s sole obligations to Lessee hereunder is not
to interfere with Lessee’s quiet enjoyment of the Property so long as Lessee is not in default hereunder. Subject to
the foregoing sentence and to the extent permitted by law, Lessee unconditionally and irrevocably waives any and
all rights and remedies against Lessor at law or in equity (including, without limitation, any rights and remedies
granted Lessee under Article 2A of the Uniform Commercial Code and/or the right to reject any Property or
repudiate this lease). Lessee agrees that Lessor assumes no liability for and makes no representation as to the
treatment by Lessee of this lease, the Property or the rent payments for financial statement or tax purposes..

7. TITLE; SECURITY INTEREST. During the Lease Term title to the Property shall vest in Lessee,
subject to Lessor's rights under Sections 5 and 22 of this Lease. To secure the payment of the Rental Payments and
any and all liabilities, direct, indirect, absolute, contingent, due or to become due or existing or hereafter arising of
Lessee to Lessor, Lessee grants to Lessor as the secured party a security interest in and to all Property described in
Exhibit A, together with all additions, attachments, accessions, substitutions and proceeds with respect thereto and
Lessor shall retain its security interest in the Property until the Lease Term shall expire. Lessee agrees that Lessor
may file such financing statements or other instruments necessary to perfect such security interest under State law.
Notwithstanding anything contained in the Lease to the contrary, Lessee and Lessor hereby agree and acknowledge
that with respect to the Equipment covered by this Lease, Lessee’s interest shall be that of owner and holder of legal
title and Lessor’s interest shall be that of a secured party with a first perfected security interest.

8. PERSONAL PROPERTY. The Property is and will remain personal property and will not be deemed to
be affixed or attached to real estate or any building thereon. If requested by Lessor, Lessee will, at its expense,
furnish a landlord or mortgagee waiver with respect to the Property.

9. USE; REPAIRS. Lessee will use the Property in a careful manner for the use contemplated by the
manufacturer of the Property and shall comply with all laws, ordinances, insurance policies and regulations relating
thereto, and will pay all costs, claims, damages, fees and charges arising out of its possession, use or maintenance.
Lessee, at its expense, will keep the Property in good repair and will furnish all parts, mechanisms and devices
required therefor. If the Property is such as is customarily covered by a maintenance agreement, Lessee will furnish
Lessor with a maintenance agreement with a party satisfactory to Lessor.

10. ALTERATIONS. Lessee will not make any alterations, additions or improvements to the Property

without Lessor's prior written consent unless such alterations, additions or improvements may be readily removed
without damage to the Property.

1l LOCATION; INSPECTION. The Property will not be removed from, or if the Property consists of
rolling stock its permanent base will not be changed from, the Property Location without Lessor's prior written
consent which will not be unreasonably withheld. Lessor will be entitled to enter upon the Property Location or
elsewhere during reasonable business hours to inspect the Property or observe its use and operation.

12. LIENS AND TAXES. Lessee shall keep the Property free and clear of all levies, liens and encumbrances
except those created under this Lease. Lessee shall pay, when due, all charges and taxes (local, state and federal)
which may now or hereafter be imposed upon the ownership, leasing, rental, sale, purchase, possession or use of the
Property, excluding, however, all taxes on or measured by Lessor's income. If Lessee fails to pay said charges and
taxes when due, Lessor shall have the right, but shall not be obligated, to pay said charges and taxes. If Lessor pays
any charges or taxes for which Lessee is responsible or liable under this Lease, Lessee shall, upon demand,
reimburse Lessor as additional rent the amount of any such charges or taxes plus interest thereon at the rate of 18%
per annum or the highest rate allowed by law, whichever is less, to the date of said reimbursement.

13. RISK OF LOSS; DAMAGES; DESTRUCTION. Lessee assumes all risk of loss of or damage to the
Property from any cause whatsoever, and no such loss of or damage to the Property shall relieve Lessee of the
obligation to make Rental Payments or to perform any other obligation under this Lease. In the event of damage to
any item of Property, Lessee will immediately place the same in good repair with the proceeds of any insurance
recovery applied to the cost of such repair. If Lessor determines that any item of the Property is lost, stolen,
destroyed or damaged beyond repair Lessee, at its option, will either: (a) replace the same with like Property in



good repair, or (b) on the next Rental Payment date pay Lessor; (i) all amounts owed by Lessee under this Lease,
including the Rental Payment due on such date; and (ii) an amount equal to the applicable Purchase Option Price set
forth in Exhibit C. In the event that less than all the Property has been lost or destroyed, Lessor and Lessee shall
substitute revised Exhibits A and C into this Lease by appropriate endorsement.

14. INSURANCE. Lessee shall obtain and maintain on or with respect to the Property at its own expense (a)
liability insurance insuring against liability for bodily injury and property damage with a minimum limit of
$1,000,000.00 combined single limit or such greater amount as may be as may be prescribed by any applicable state
law specifying minimum insurance requirements, and (b) physical damage insurance insuring against loss or damage
to the Property in an amount not less than the full replacement value of the Property, but in no event will the
insurance limits be less than the amount of the then applicable Purchase Option Price as provided in Section 15
below. Lessee shall furnish Lessor with a certificate of insurance evidencing the issuance of a policy or policies to
Lessee in at least the minimum amounts required herein naming Lessor as an additional insured thereunder for the
liability coverage and as loss payee for the property damage coverage. Each such policy shall be in such form,
including a maximum deductible, and with such insurers as may be satisfactory to Lessor, and shall contain a clause
requiring the insurer to give to Lessor at least 30 days’ prior written notice of any alteration in the terms of such
policy or the cancellation thereof, and a clause specifying that no action or misrepresentation by Lessee shall
invalidate such policy. Lessor shall be under no duty to ascertain the existence of or to examine any such policy or
to advise Lessee in the event any such policy shall not comply with the requirements hereof. Lessee hereby appoints
Lessor as Lessee's attorney-in-fact to make claim for, receive payment of, and execute and endorse all documents,
checks or drafts for loss or damage under any such insurance policy. In the event Lessee fails to procure, maintain,
pay for or provide Lessor with evidence of the insurance required by this lease, or to pay any fees, assessments,
charges or taxes as required in this lease, Lessor shall have the right, but not be obligated, to obtain insurance
covering Lessor’s interest in the Property from an insurer of Lessor’s choice, or pay said fees, assessments, charges
and taxes, as the case may be. In that event, Lessee shall reimburse Lessor upon demand for the cost thereof,
together with interest until paid at the rate of 18% per annum or the maximum rate allowable by law, whichever is
less, and failure to pay the same shall constitute an Event of Default under this lease. NOTHING IN THIS LEASE

WILL CREATE AN INSURANCE RELATIONSHIP OF ANY TYPE BETWEEN LESSOR AND ANY OTHER
PERSON.

15. PURCHASE OPTION. On each Rental Payment due date, Lessee shall have an option to purchase the
Property for an amount equal to the Rent Payment due on such date plus the Purchase Options Price set forth in each
Exhibit C. Lessee's right hereunder shall be conditioned upon Lessee's having performed all terms and conditions
hereof in a timely fashion and no Event of Default shall have occurred either during the term of the Lease nor at the
time this option to purchase is sought to be exercised. At such time as Lessee shall have fully paid the total Rental
Payments for the entire Lease Term and Lessee shall have fully paid and performed all other obligations hereunder
and provided no Event of Default has occurred and is continuing, Lessee may at its option pay to Lessor the sum of
ONE DOLLAR ($1.00), whereupon title to the Property shall remain vested in Lessee and Lessor shall transfer any
and all of its right, title and interest in the Property to Lessee as is, where is, without warranty, express or implied,
except Lessor will warrant to Lessee that the Property is free and clear of any liens created by Lessor. This option

shall be exercised by written notice to Lessor given within the thirty (30) day period prior to the last day of the
Lease Term.

16. LESSEE CERTIFICATION. Lessee warrants that it is a state, or a political subdivision thereof, within
the meaning of Section 103(c) of the Internal Revenue Code of 1986, as amended (the "Code") and the related
treasury regulations and rulings thereunder, or the District of Columbia, and that this lease has been duly authorized,
approved, executed and delivered and is a valid and binding contract of Lessee, enforceable against Lessee in
accordance with its terms, such that those amounts designated as interest in Exhibit C, will qualify for exclusion
from gross income of Federal income taxes by Lessor, its assignees, and any participants with such, under Section
103 of the Code. Lessee further warrants that during the Lease Term, the Property will be used by Lessee only for
the purpose of performing governmental or proprietary functions of Lessee consistent with the permissible scope of
Lessee's authority and will not be used in a trade or business of any person or entity other than Lessee.



In the event that Lessee is not a state or political subdivision thereof within the meaning of Section 103 of the Code,
or if for any reason the usage of the Property would cause any interest payment hereunder to lose its exemption from
Federal taxation, or if Lessee fails to comply with the information reporting requirements of Section 149(e) of the
Code or if Lessee fails to keep a record of all assignments of the Lease pursuant to Section 149(a) of the Code, then
Lessee agrees to pay Lessor, its assignees, and any participants with such, an additional amount which, together with
the amount of interest to be paid by Lessee under this Lease, puts Lessor, its assignees, and any participants with
such, in the same after-tax position they would have been had such payments been exempt from taxation under
Section 103 of the Code.

17. LESSEE NEGLIGENCE. Lessee assumes all risks and liabilities, whether or not covered by insurance,
for loss or damage to the Property and for injury to or death of any person or damage to any property whether such
injury or death be with respect to agents or employees of Lessee or of third parties, and whether such property
damage be to Lessee’s property or the property of others which is proximately caused by the negligent conduct of
Lessee, its officers, employees and agents. Lessee hereby assumes responsibility for and agrees to reimburse Lessor
for all liabilities, obligations, losses, damages, penalties, claims, actions, costs and expenses (including reasonable
attorneys’ fees) of whatsoever kind and nature, imposed on, incurred by or asserted against Lessor that in any way
relate to or arise out of a claim, suit or proceeding, based in whole or in part upon the negligent conduct of Lessee,
its officers, employees and agents, to the maximum extent permitted by law.

18. ESSENTIAL USE. It is Lessee's intent to make Payments for the full Lease Term if funds are legally
available therefor and in that regard Lessee represents that: (a) the use of the Property is essential to Lessee's proper,
efficient and economic functioning or to the services that Lessee provides to its citizens, (b) Lessee has an
immediate need for and expects to make immediate use of substantially all the Property, which need is not
temporary or expected to diminish in the foreseeable future, and (c) the Property will be used by Lessee only for the

purpose of performing one or more of its governmental or proprietary functions consistent with the permissible
scope of its authority.

19. ASSIGNMENT.  Without Lessor's prior written consent, Lessee will not assign, transfer, pledge,

hypothecate or grant any security interest in or other wise dispose of this Lease or the Property or any interest in this
Lease or the Property.

Lessor, without the consent of Lessee, may assign its right, title and interest in and to this Lease, the Property and
any other documents executed with respect to this Lease, and/or grant or assign a security interest in this Lease and
the Property, in whole or in part. Any such assignees shall have all of the rights of Lessor under this Lease. Subject
to the foregoing, this Lease inures to the benefit of and is binding upon the heirs, executors, administrators,
successors and assigns of the parties hereto. Any assignment or reassignment of any of Lessor's right, title or
interest in this Lease or the Property shall be effective upon receipt by Lessee of a duplicate original of the
counterpart document by which the assignment or reassignment is made, disclosing the name and address of each
such assignee and, where applicable, to whom further payments hereunder should be made. With the written
consent of Lessee, which consent will not be unreasonably withheld, Lessor may assign any interest in this Lease
upon terms which provide that the assignor or assignee will act as a collection and paying agent for holders of

certificates of participation in this Lease. Lessee agrees to acknowledge in writing any assignments if so requested.
Lessee shall keep a written record of all assignments.

LESSEE AGREES THAT UPON NOTICE OF SUCH ASSIGNMENT IT SHALL PAY DIRECTLY TO
LESSOR'S ASSIGNEE WITHOUT ABATEMENT, DEDUCTION OR SETOFF ALL AMOUNTS WHICH
BECOME DUE HEREUNDER AND FURTHER AGREES THAT IT WILL NOT ASSERT AGAINST LESSOR'S
ASSIGNEE ANY DEFENSE, CLAIM, COUNTERCLAIM OR SETOFF ON ACCOUNT OF ANY REASON

WHATSOEVER WITH RESPECT TO ANY RENTAL PAYMENTS OR OTHER AMOUNTS DUE
HEREUNDER.

20. EVENTS OF DEFAULT. The term "Event of Default”, as used in this Lease, means the occurrence of
any one or more of the following events:



(a) Lessee fails to make any Rental Payment (or any other payment) as it becomes due in accordance with the terms
of this Lease, and any such failure continues for ten (10) days after the due date thereof;

(b) Lessee fails to perform or observe any other covenant, condition, or agreement to be performed or observed by
it hereunder and such failure is not cured within twenty (20) days after receipt of written notice thereof from Lessor;

(¢) Any statement, representation, or warranty made by Lessee in this Lease or in any writing delivered by Lessee
pursuant hereto or in connection herewith is false, misleading, or erroneous in any material respect;

(d) Lessee becomes insolvent, makes an assignment for the benefit of creditors, applies or consents to the
appointment of a receiver, trustee, conservator or liquidator of Lessee of all or a substantial part of its assets, or a
petition for relief is filed by Lessee under Federal bankruptcy, insolvency or similar laws; or a petition in a

proceeding under any bankruptey, insolvency or similar laws is filed against Lessee and is not dismissed within
thirty (30) days thereafier.

21. REMEDIES. Upon the occurrence of an Event of Default, Lessor may, at its option, exercise any one or
more of the following remedies:

(a) Lessor may declare all Rental Payments due in the current fiscal year of Lessee immediately due and payable,
whereupon such Rental Payments shall be immediately due and payable.

(b) By written notice to Lessee, request Lessee to (and Lessee agrees that it will), at Lessee's expense, promptly
return the Property to Lessor in the manner set forth in Section 22 hereof, or Lessor, at its option, may enter upon the
premises where the Property is located and take immediate possession of and remove the same;

(c) Sell or lease the Property or sublease it for the account of Lessee, holding Lessee liable for all Rental Payments
and other payments due to the end of the fiscal year then in effect; the proceeds of such sale or lease shall be applied
to the following items in the following order: first, to the payment of all costs and expenses of Lessor arising from

‘the Event of Default; second, to the payment of the applicable Purchase Option Price; and third, to the payment of
any Rental Payments then due and owing thereunder and

(d) Exercise any other right, remedy or privilege which may be available to it under applicable law including the
right to (i) proceed by appropriate court action to enforce the terms of this Lease; (ii) recover damages for the breach

of this Lease; and (iii) rescind this Lease as to any or all of the Property in accordance with applicable laws and
procedures.

In addition, Lessee will remain liable for all covenants and indemnities under this Lease and for all legal fees and

other costs and expenses, including court costs, incurred by Lessor with respect to the enforcement of any of the
remedies listed above or any other remedy available to Lessor.

22. TERMINATION PROCEDURE. In the event Lessor is entitled under the provisions of this Lease,
including any cancelation or termination hereof pursuant to Sections 5 and 21 hereof, to obtain possession of the
Property, title to the Property shall immediately vest in Lessor and Lessee shall make the Property available to
Lessor free of all liens and encumbrances in at least as good condition and repair as when delivered to Lessee,
ordinary wear and tear resulting from proper use alone excepted. Lessee agrees, at its expense, to advise Lessor of
the location or locations where the Property may be found, permit Lessor access to the Property, voluntarily
relinquish possession of the Property to Lessor, deliver the Property to a reasonable location specified by Lessor,
and fully cooperate with Lessor in all respects in the removal of and redelivery of the Property to Lessor. Lessee
agrees to execute and deliver to Lessor all documents reasonably necessary to transfer legal and beneficial title to
the Property to Lessor and to evidence the cancelation or termination of Lessee's interest in the Property.



23. LAW GOVERNING AND CONSTRUCTION. This lease shall in all respects by governed by, and
construed in accordance with, the laws of the State of Indiana without giving effect to conflict of law provisions;
provided that any interest and finance charges hereunder shall be governed by federal law and, to the extent
applicable, the substantive laws of the State of Indiana. Lessee hereby consents to non-exclusive jurisdiction and
venue of the federal or state courts sitting in either the State of Minnesota or the State of Indiana for purposes of
resolving all disputes of any nature whatsoever regarding the lease, or any transaction contemplated hereby, and
Lessee waives any objection, which it may now or hereafier have to the laying of non-exclusive jurisdiction or
venue in the federal or state courts of either Minnesota or Indiana. Lessor and Lessee agree that a summons and
complaint commencing an action or proceeding in any such court shall be properly served and shall confirm
personal jurisdiction if served personally, by certified mail to it at its address designated pursuant to the lease, or as
otherwise provided under the respective rules of the state courts of Indiana. Any provision of this lease which may
be prohibited or unenforceable in any jurisdiction shall not, as to such jurisdiction, invalidate the remaining
provisions hereof and shall not invalidate or render unenforceable such provision in any other jurisdiction. Lessee
and Lessor agree that either party may elect as an alternative forum arbitration or mediation, to adjudicate any
dispute arising out of this lease. THE PARTIES HERETO, AFTER CONSULTING (OR HAVING HAD AN
OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR CHOICE, KNOWINGLY AND VOLUNTARILY
WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING RELATING TO THIS

LEASE, INCLUDING ANY LITIGATION REGARDING THE ENFORCEMENT OF THIS LEASE OR ANY
RELATED AGREEMENTS

24, NOTICES AND ORIGINALS. Any written notice hereunder to Lessee or Lessor shall be deemed to
have been given when delivered personally or deposited in the United States mails, certified or registered mail,
addressed to recipient at its address set forth above or at such other address as may be substituted therefor by notice
given pursuant to the terms hereof. There shall be only one original counterpart of this lease and it shall bear the
original signature of Lessor and be marked “Original.” To the extent that this lease constitutes chattel paper (as that
term is defined by the Indiana Uniform Commercial Code), a security or ownership interest intended to be created
through the transfer and possession of this lease can be done only by the transfer of such original bearing the
original signature of Lessor. Lessor, in its sole discretion, may permit Lessee to electronically copy and/or deliver by
telecopier or other electronic means of transmission an executed counterpart of this lease, and any document,
schedule, amendment, addendum, supplement or agreement related hereto or executed in connection herewith. By so
copying and/or delivering any such document, Lessee hereby represents and agrees (a) that such transmission
constitutes due delivery of such executed document, (b) that the counterpart of such executed document as printed
by the recipient, including Lessee’s signature thereon, shall be deemed to constitute an original and shall be
admissible in any court or other legal proceeding as an original, and (c) to deliver to Lessor, promptly on request,
such document bearing Lessee’s original "wet ink" signature; provided that neither delivery nor failure to deliver the

document bearing Lessee’s original "wet ink" signature shall limit or modify the representations and agreements set
forth in clauses () and (b).

25. SECTION HEADINGS. All section headings contained herein are for the convenience of reference only
and are not intended to define or limit the scope of any provision of this Lease.

26. DELIVERY OF RELATED DOCUMENTS. Lessee will execute or provide, as requested by Lessor,
annual budget and financial information and such other documents and information, including an opinion of Lessee's

counsel as to the validity and enforceability of this Lease, as are reasonably necessary with respect to the transaction
contemplated by this Lease.

27. ENTIRE AGREEMENT; WAIVER. This Lease, together with the exhibits attached hereto constitutes
the entire agreement between the parties with respect to the lease of the Property. This Lease shall not be modified,
amended, altered, or changed except with the written consent of Lessee and Lessor. Any provision of this Lease
found to be prohibited by law shall be ineffective to the extent of such prohibition without invalidating the

remainder of this Lease. The waiver by Lessor of any breach by Lessee of any term, covenant or condition hereof
shall not operate as a waiver of any subsequent breach hereof.



28. APPOINTMENT. In compliance with Section 149(a) of the Internal Revenue Code of 1986, as amended,
Lessee hereby designates Lessor to be its agent for the purposes of maintaining a book entry system identifying the
ownership or interest in and to this Lease and Lessor hereby accept its duties as agent hereunder.

TCF Equipment Finance, Inc. By

w//

Lessee: Muncie Sanitary District By __r/C?'"‘:Z/,&’;f (0t LY fie-Président of the Board of Sanitary
Tom Bennington Commissioners




EXHIBIT B
TO LEASE-PURCHASE AGREEMENT NO.
DATED AS OF December 13,2011

RECEIPT CERTIFICATE

The undersigned Lessee under that certain Lease-Purchase Agreement No. , dated as of
December 13, 2011, negotiated for the purpose of acquiring Property with TCF Equipment Finance, Inc., as Lessor,
hereby acknowledges receipt in good condition of all of the Property described on Exhibit A to said Lease-Purchase

Agreement this __day of ,20___and hereby certifies that the Property is satisfactory and in accordance
with specifications.

Further, Lessee hereby confirms that it will commence Payments for the Property as specified in Exhibit C

to Lease-Purchase Agreement No. with the first payment being due on the day of ,
20 .

Lessee By Title




EQUIPMENTFINANCE «_#
R

EXHIBIT C

RENTAL PAYMENT SCHEDULE

TO LEASE-PURCHASE AGREEMENT NO. 001-0606138-300,
DATED AS OF February 21, 2012

First Payment Date: - - /2
Nominal Annual Rate: 2.99%
Event Amount Number Period
Loan 695,900.00 1
Payments 147,614.30 5 Annual
Purchase
Date Payment Interest Principal Option
Lease 695,900.00
Lease Commencement 147,614.30 0.00 147,614.30 559,251.41
One (1) Year from Lease Commencement 147,614.30 16,620.49 130,993.81 425,637.73
Two (2) Years from Lease Commencement 147,614.30 12,649.60 134,964.70 287,973.73
Three (3) Years from Lease Commencement 147,614.30  8,558.34  139,055.96 146,136.65
Four (4) Years from Lease Commencement 147,614.30  4,343.07  143,271.23 0.00
Grand Totals 738,071.50 42,171.50 695,900.00

Lessee: Muncie Sanitary District
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EXHIBIT C
RENTAL PAYMENT SCHEDULE
TO LEASE-PURCHASE AGREEMENT NO. R
DATED AS OF December 13, 2011

First Payment Date:
Nominal Annual Rate: 2.99%
Date Payment Interest Principal  Purchase Option
Lease Commencement 695,900.00
Due at Lease Commencement 147,614.30 0.00 147,614.30 559,251.41
One (1) Year from Lease
Commencement 147,61430  16,620.49 130,993.81 425,637.73
Two (2) Years from Lease
Commencement 147,61430  12,649.60 134,964.70 287,973.73
Three (3) Years from Lease
Commencement 147,614.30 8,558.34 139,055.96 146,136.65
Four (4) Years from Lease
Commencement 147,614.30 4,343.07 143,271.23 0.00
Grand Totals 738,071.50  42,171.50 695,900.00

Lessee: Muncie Sanitary District By (5’72’4 ,/ziﬁ'% "/f}%éemdem of the Board of Sanitary

Tom Bennington Commissioners

Muni_Lease v.4.05,10 ##CS_FLD_FTXEntityNo_X4## PD 12/13/2011 10:33 AM



EXHIBITD
LEASE-PURCHASE AGREEMENT NO.
‘DATED AS OF December 13, 2011
BETWEEN
TCF Equipment Finance, Inc. and 'The Muncie Sanitary District

‘STATEMENT OF ESSENTIAL USE/SQURCE OF FUNDS

The above referenced-contract is to provide financing for the purchase of Property rather than for the short-term
rental of Property. For this reason, periodic payment amounts are calculated to amortize the full cost of the Property
over the agreed payment term. -Because we do not consider your repayment commitment to be a debt obligation, as
that term would be defined by State constitution or regulations, the contract includes a non-appropriation clause and

is subject to funds being encumbered for repayment on a fiscal year basis. This non-appropriation clause provides
some risk that the Property will be returned during the life of the contract rather than being paid in full.

As evxdence of your present intent to retain the Property throughout the scheduled term weneed a dcwnptmn of
your undarstandmg of the essential governmental use intended for the Property, together with an understanding of

the sources from which payments w111 be made To sansfy this requirement, please address the: fo]lomng pointsby -
c.ompletma this form .

S N é; What is the specnﬁc use of this Propeﬂy” : , :
’ O RUTE AT  TTRAS RooTES
b. What increased capabilities will it provide?
o #V/Cpﬁﬁ{»m;&”jf) EFFH"E&;@ TCN 2. ”?" (e IWE U RGCEVV IS wIT

2. Why is the Property essential to the operation of your organization?

TO MAINTARIN oUR.- c:.,wza;?;:t:‘-::&{ﬂ“ LEQSE . OoF AUTOMATER
TEASH SOt &

3. a. Does the Property replace existing Property?
- Yes
b. Ifso, why is the replacement being made?

P GEEeRADING GO AND  OUTOATED &G ur P orvienilT

4, Whydid yoﬁ choose this specific Property or system configuration? o :
TO MMLTRID COLRERT cOnSISTENCY ANE MATCH
: ' : SEECS
S. What is your estimate of the useful life of the Property to your operations? o
T L0 yepLs ‘
6. What is the expected source of funds for payments due under the Agreement for the current fiscal

and future fiscal ycars" TAY RAAasco |

: : e - o
Lessee By ¥ ﬁz \w «e?o' sasl Title. o {f @y Lol




EXHIBITE

INSURANCE COVERAGE DISCLOSURE
TO LEASE-PURCHASE AGREEMENT NO. 001-0606138-300

DATED AS OF February 21, 2012

RE: INSURANCE COVERAGE REQUIREMENTS
1. In accordance with the Lease-Purchase Agreement, Lessee certifies that it has instructed the
insurance agent named below (please fill in name, address, and telephone number):

Insurance ﬂ 'L 'é / A /VC 5 Agent Name: _ Business Phone # 7&5‘__ ﬂ / j '(/5/05/
Company F/REBT MERCHANTS | FaxPhonet -
vy ZyBurAncE CO | 5L 56//{39/!/65 765HPY TS PP
_ LKESO6/OF )5 fA Q’z{gﬁ. OOlENVER |
Comoany /F Akt BNCE LIRS MERC/ 7S |Fbmmes 07 RIF TS
Property: ZASURPNCLE CO z,{, ﬂ,’,; SFNE L W73 T 5Lt 3579

PHc-8C06 /O35

CHEL [BOLLENDEL

to issue: (check to indicate coverage)

__X___a. All Risk Physical Damage Insurance on the leased Property evidenced by a Certificate of Insurance and
Long Form Loss Payable Clause naming TCF Equipment Finance, Inc. and/or its assigns as Loss Payee.

Coverage Required: Termination Value Specified.

X

and/or its assigns as an Additional Insured.

Minimum Coverage Required:

$1,000,000  per person
$1,000,000
$1,000,000

b. Public Liability Insurance evidenced by a Certificate of Insurance naming TCF Equipment Finance, Inc.

aggregate bodily injury liability
property damage liability.

Proof of insurance coverage will be provided to TCF Equipment Finance, Inc., 11100 Wayzata Boulevard, Suite
801, Minnetonka, Minnesota 553035, prior to the time that the property is delivered to Lessee (please email a copy of
the Certificate of Insurance or binder to Lisa Heath at lheath@tcfef.com.)

Lessee: Muncie Sanitary District
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Form 8033-(; Information Return for Tax-Exempt Governmental Obligations

(Rev. September 2011) » Under Internal Revenue Code section 149(e)
P See separate instructions.
Caution: If the issue price is under $100,000, use Form 8038-GC.

OMB No. 1545-0720

Department of the Treasury
internal Revenue Service

Reporting Authority If Amended Return, check here B[]
1 Issuer's name 2 Issuer's employer identification number (EIN)
Muncie Sanitary District
3a Name of person {other than issuer) with whom the IRS may communicate about this return {see instructions}) 3b Telephone number of other person shown on 3a
4 Number and street {or P.O. box if mail is not delivered to street address) Room/suite 5 Report number (For IRS Use Only)
300 N. High Street | 3 { ]
6 City, town, or post office, state, and ZIP code 7 Date of issue
Muncie, IN 47305
8 Name of issue 9 CUSIP number
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 10b Telephone number of officer or other
instructions) employee shown on 10a

Type of Issue {enter the issue price). See the instructions and attach schedule.

Educa’non . e e e e e e e e s e e e 11
12 Health and hospxtal e e e e e e e e e e e e e e e e e e e 12
13 Transportation . . . . . . . . L L o L L L Lo 13 695,900{ 00
14 Publicsafety. . . . . . e e e e e e e e e e e e e 14
15  Environment {including sewage bonds) e e e e e e e e e e e e 15
16 Housing . . . . . . . L L L Lo e e e e e e e 16
17 Utilitles . . . . L L L L oo e e e e e e 17
18  Other. Describe b 18
19  if obligations are TANs or RANs, check only box 19a » [

If obligations are BANSs, check only box 19b . T A
20  If obligations are in the form of a lease or instaliment sale, check box R
Pa Description of Obligations. Complete for the entire issue for which this form is being filed.

{a) Final maturity date (b} issue price ) ngftr$?$gson av(ggageegranti?ity {e} Yield

21 $ 695,900.00| $ 6 years 3131 %
P4 Uses of Proceeds of Bond Issue (including underwriters’ discount)
22  Proceeds used for accrued interest . . 22
23 lIssue price of entire issue (enter amount from line 21 column (b)) 23 695,900] 00
24  Proceeds used for bond issuance costs {including underwriters’ discount) . . 24
25  Proceeds used for credit enhancement . . . . . 25
26 Proceeds allocated to reasonably required reserve or rep!acement fund . 26
27 Proceeds used to currently refund priorissues . . . . . . . . . 27
28 Proceeds used to advance refund priorissues . . . . . . . . . 28
29 Total (add lines 24 through 28) . 29

Nonrefunding proceeds of the issue (subtract hne 29 from hne 23 and enter amount here) 30

Description of Refunded Bonds. Complete this part only for refunding bonds.
31 Enter the remaining weighted average maturity of the bonds to be currently refunded . B years
32 Enter the remaining weighted average maturity of the bonds to be advancerefunded . . . . P years
33  Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . B
34  Enter the date(s) the refunded bonds were issued B> (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G Rev. 3-2011)




Form 8038-G (Rev. 9-2011)
Miscellaneous

363

b

[+]

Page 2

Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .

Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract
(GIC) (see instructions)

Enter the final maturity date of the GIC P>

Enter the name of the GIC provider &

Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmental units . . .. .

If this issue is a loan made from the proceeds of another tax—exempt issue, check box > I:l and enter the following information:
Enter the date of the master pool obligation B

Enter the EIN of the issuer of the master pool obligation B

Enter the name of the issuer of the master pool obligation b>

If the issuer has designated the issue under section 265(b}(3)(B)[){!ll) (small issuer exception), check box » [
If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . .. » [0
If the issuer has identified a hedge, check here > [[] and enter the following information:

Name of hedge provider b

Type of hedge b

Term of hedge &

If the issuer has superintegrated the hedge, checkbox . . . . B [
If the issuer has established written procedures to ensure that all nonquahf ed bonds of th|s issue are remedlated
according to the requirements under the Code and Regulations (see instructions), checkbox . . . . . . . . P []
if the issuer has established written procedures to monitor the requirements of section 148,checkbox . . . . . P O

If some portion of the proceeds was used to reimburse expenditures, check here B [} and enter the amount
of reimbursement . . . .
Enter the date the official mtent was adopted .

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge

Signature and belief, they are true, correct, and complete. | further declare that | consent to the IRS's disclosure of the issuer’s retum information, as necessary to

and

process this return, to the person that | have authorized above.
.—/ - N

Consent P / @% ol DS A0/, &)/ém / lff‘,r//u/x/é 7?1/ /,955/034/

Signature of issuer's authorized representati Date Type or print name and title
Paid Print/Type preparer's name Preparer's signature Date Check [ i PTIN
self-employed
Preparer employ
Use Only |Frm'sname » Fim's EIN >
Firm's address P Phone no.

Form 8038-G Rev. 9-2011)



LIMITED POWER OF ATTORNEY
Muncie Sanitary District, 300 N. High Street, Muncie, IN 47305 (the “Title Holder”)

NOTE TO MOTOR VEHICLE DEPARTMENT

This will authorize the person whose name and specimen signature appears below to act as agent and attorney-in-fact for and on
behalf of Muncie Sanitary District in all matters pertaining to the titling, sale and transfer of ownership, recording a lien and
applying for an original or duplicate certificate of title to the vehicle(s) described below.

The rights and authority of the limited power of attorney granted herein shall be applicable to the following motor vehicle(s) only:

S5VCACDJF7TAH210459
IFVACXDT7BHAS7264
SVCACDJF5AH210458

COMPANY’S NAME: TCF Equipment Finance, Inc., 11100 Wayzata Blvd, Suite 801, Minnetonka, MN 55305

SPECIMEN SIGNATURE OF AGENT/ATTORNEY IN FACT:
(Title Holder should NOT sign here)

PRINTED NAME OF AGENT/ATTORNEY IN FACT:

NOTE TO CUSTOMER: ONLY SIGN BY YOUR NAME BELOW AND HAVE YOUR SIGNATURE N OTARIZED.
DO NOT SIGN OR PRINT YOUR NAME ABOVE.

Title Holder: Muncie Sanitary District, 300 N. High Street, Muncie, State of Zycl/ gna )
IN 47305
W}O County of £
BY:
dJ SUBSCRIBED AND SWORN TO BEFORE ME
e Lonhyllow THIS:2 Y% DAY OF Febesary 20 (>
(If Title Holder is individu:ﬂ, including sole proprietor, D Personally known to me. i ; :
DO NOT insert Title) [ZProvedtomeonmebasisofssﬁsﬁuctoryeﬁdenaembe&e
person who appeared befoi'e me;
NOTARY PUBLIC SIGNATURE,
Clares Burke

Notary Pubhic, State of indiana
Henry County
My Commussion Exp. 11//¢ 20 17

PowerOfAtt_TitleInst_Loans&$1Lease ver, 11.23.11 1906265 2/21/2012 10:12 AM



EXHIBIT E
INSURANCE COVERAGE DISCLOSURE
TO LEASE-PURCHASE AGREEMENT NO.
DATED AS OF

RE: INSURANCE COVERAGE REQUIREMENTS

1. In accordance with the Lease-Purchase Agreement, Lessee certifies that it has instructed the
insurance agent named below (please fill in name, address, and telephone number):

Insurance Agent Name: Business Phone #
Company Fax Phone #
Liability:

Insurance Agent Name: Business Phone #
Company Fax Phone #
Property:

to issue: (check to indicate coverage)

__X___a. All Risk Physical Damage Insurance on the leased Property evidenced by a Certificate of Insurance and
Long Form Loss Payable Clause naming TCF Equipment Finance, Inc. and/or its assigns as Loss Payee.

Coverage Required: Termination Value Specified.

__X___b. Public Liability Insurance evidenced by a Certificate of Insurance naming TCF Equipment Finance, Inc.
and/or its assigns as an Additional Insured.

Minimum Coverage Required:

$1,000,000  per person
$1,000,000  aggregate bodily injury liability
$1,000,000  property damage liability.

Proof of insurance coverage will be provided to TCF Equipment Finance, Inc., 11100 Wayzata Boulevard, Suite
801, Minnetonka, Minnesota 55305, prior to the time that the property is delivered to Lessee (please fax a copy of
the Certificate of Insurance or binder to at

Lessee By Title
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CERTIFICATE OF INCUMBENCY
LEASE-PURCHASE AGREEMENT NO.
DATED AS OF December 13, 2011

I, Teresa L. Ford, do hereby certify that I am the duly appointed and acting Secretary of Board of Sanitary
Commissioners of The Muncie Sanitary District (the "Lessee"), a political subdivision duly organized and existing
under the laws of the State of Indiana, and that, as of the date hereof, the individuals named below are the duly
elected or appointed Officers and Member of the Board of Sanitary Commissioners of the Lessee holding the offices
set forth opposite their respective names.

NAME TITLE SIGNATURE__

,;;.,’—”"/ " -
Tom Bennington President of the Board By / R

Steven D. Murphy Vice-President of the Board S.&PDQ«. D/ bu~§<
Teresa L. Ford Secretary of the Board K:;% %Q%
L

IN WITNESS WHEREOF, I have duly executed this certificate this 13th day of December, 2011.

e Y !
Signed:__- /”(//Otade/ Xm

Title: Secretary, Board of Sanitary Commissioners




LESSEE'S FACT SHEET

Please fill in ALL of the following questions and return this form with the lease documents:

1. Name of Lessee: The Muncie Sanitary District

2. Property location address: Muncie, Delaware County, Indiana

3. County Property is located in: Delaware County, Indiana

4, COMPLETE BILLING ADDRESS: Muncie Sanitary District, 300 N High Street, Muncie,

Indiana, 47305, ATTN: Financial Manager

5. Send bills to the ATTENTION of: Financial Manager

6. Most convenient billing date(s):

7. Name of person who issues payment: Debbie Ervin, Financial Manager

8. Phone number of person in number 7:765-741-1668

9. Has ALL Property been delivered and in proper working order: (yes or no)

10. Tax ID number:

il Fiscal year end: December 31

Muni_Lease v.4.05,10 #CS_FLD_FTXEntityNo_X4## PD 12/13/2011 10:38 AM



ICE

February 21, 2012

Muncie Sanitary District
300 N. High Street
Muncie, IN 47305

Re: Equipment Lease Number 001-0606138-300 Dated February 21, 2012

Thank you for choosing TCF Equipment Finance, Inc. as your business partner. Enclosed are the required
documents to complete your transaction.

Invoice

Lease Purchase Agreement
Exhibit D

Fact Sheet

8038G

(2) Power of Attorney

Please provide your Federal ID # _35™=& ©2//& 7 and express mail the signed documents to the following address:

TCF Equipment Finance, Inc.

15933 Clayton Road, Suite 200

Ballwin, MO 63011

Attn: Lisa Heath

Our Federal Express #: 242874374
We appreciate your business!

If you have any questions please contact:

Wendy Wilson
(317) 328-1163

Lisa Heath
(636) 779-8303

CoverLetter_Standard_StLouis ver. 03.02.2009 190626 S 2/21/2012 10:36 AM



ICE

LEASE-PURCHASE AGREEMENT NO. 001-0606138-300

This LEASE-PURCHASE AGREEMENT ("Lease") is made and entered into as of February 21, 2012, by and between
TCF Equipment Finance, Inc., 11100 Wayzata Boulevard, Suite 801, Minnetonka, Minnesota 55305 (herein called
"Lessor") and Muncie Sanitary District, 300 N. High Street, Muncie, IN 47305, (herein called "Lessee"), wherein it is
agreed as follows:

1. LEASE OF PROPERTY. Subject to the terms and conditions hereof, Lessor agrees to lease to Lessee and
Lessee agrees to lease from Lessor all the property described on Exhibit A hereto. The items of property described in
Exhibit A, together with all replacement parts, repairs, additions and accessories incorporated therein or affixed thereto
shall herein collectively be called the “Property.” Lessee authorizes Lessor to add to any Property description, or make
necessary corrections to, any serial numbers or other identification of the Property when known.

2. ACCEPTANCE; TERM. Lessee shall execute and deliver to Lessor a receipt certificate ("Receipt
Certificate”) in the form attached hereto as Exhibit B, which shall indicate that the Property has been accepted for use
by Lessee and is satisfactory to Lessee for all purposes. This Lease will become effective upon the execution hereof by
Lessee and Lessor, and shall terminate upon payment by Lessee of the last Rental Payment required to be made by it in
accordance with Exhibit C thereto (the "Lease Term"), unless canceled or terminated earlier pursuant to Sections 5, 15 or
21 hereof.

3. RENT. Lessee agrees to pay to Lessor or its assignee the rental payments ("Rental Payments") in the
amounts and at the times as set forth in Exhibit C. Rental Payments shall be due Annual commencing on the First
Payment Date shown on Exhibit C and continuing on the same date of each year thereafter until fully paid unless
terminated earlier pursuant to Section 5, 15 or 21 hereof. Lessee authorizes Lessor to fill in the First Payment Date on
Exhibit C based on the date that Lessor disburses funds to the Vendor (as defined below) based on receipt of an executed
Receipt Certificate from the Lessee. A portion of each Rental Payment is paid as and represents the payment of interest as
set forth in Exhibit C. The Rental Payments will be payable for the Lease Term in dollars (U.S.), without notice or demand
at the office of Lessor (or such other place as Lessor or its assignee may designate from time to time in writing). In the
event any payment by Lessee hereunder is received by Lessor or its assignee later than ten (10) days from the due date,
Lessee shall pay Lessor on demand as a late fee, computed at the rate of up to ten per cent (10%) of such overdue amount,
limited, however, to the maximum amount allowed by law. EXCEPT AS SPECIFICALLY PROVIDED IN SECTION 5
HEREOF, THE RENTAL PAYMENTS WILL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS AND WILL
NOT BE SUBJECT TO ANY SETOFF, DEFENSE, COUNTERCLAIM, ABATEMENT OR RECOUPMENT FOR ANY
REASON WHATSOEVER. Lessor may terminate this Lease at any time prior to receipt of Lessee's Receipt Certificate
hereunder if Lessor determines in its sole discretion that (i) any written representation made to it by Lessee proves to have
been false or misleading in any material respect when made, (ii) subsequent to the making of any such representation there
has occurred a material change such that any such representation as made is not true and correct, (iii) any event which
would constitute a default under the Lease has occurred, or (iv) there has been a substantial and material change in
Lessee's financial condition or operations which has a material adverse effect on Lessee's creditworthiness.

4, DELIVERY; PAYMENT OF PROPERTY COST; COSTS. The Property will be delivered to Lessee by the
supplier thereof (the "Vendor") at Lessee's address above or such other location specified in Exhibit A (the "Property
Location"). Lessee shall promptly pay all costs, charges, expenses and obligations of every kind and nature incurred by or
on behalf of Lessor regarding the importation, shipment, delivery, possession, use, lease, tax treatment, return,

1

Muni_Lease v.01.14.11 190626 LH



repossession, storage and transfer of any item of Property. Upon Lessor’s receipt of the Receipt Certificate for the Property
and any other documentation required by Lessor, Lessor will pay or cause to be paid the costs of such Property to the
Vendor therefor. In addition, Lessee agrees to pay Lessor a fee, in an amount determined by Lessor, not to exceed the
maximum amount from time to time permitted by applicable law, for any check or automatic payment withdrawal request
that is returned to Lessor because of insufficient funds available in Lessee’s account or a stop payment. If Lessor, in its
discretion, pays any tax, fee, charge or other amount described in this paragraph, Lessee shall reimburse Lessor therefor on
demand, together with Lessor’s administrative and other costs of paying and invoicing such amounts and, if Lessee fails to
pay Lessor any such amount within ten (10) days of such demand, Lessee shall pay interest thereon until paid at the rate of
9% per annum or the maximum rate allowable by law, whichever is less.

5. TERMINATION FOR GOVERNMENTAL NON-APPROPRIATIONS. This Lease shall not constitute an
indebtedness of Lessee within the meaning of any constitutional or statutory limitation on the manner, form, or amount of
indebtedness that may be incurred by Lessee. Lessee is a political subdivision or agency of the State of

:CVsGMR na, with Lessee's fiscal year ending on Oeg QMQQI' ,3{ of each calendar year. If Lessee does not
appropriate sufficient funds to continue making the Rental Payments required under this Lease for any of Lessee's fiscal
years subsequent to the one in which the Lease is executed, then this Lease shall be terminated effective upon expiration of
the last fiscal year in which sufficient funds to pay Lessee's obligations under this Lease were appropriated by Lessee and
Lessee shall not, in this sole event, be obligated to make any further payments due beyond said fiscal year. Lessee warrants
that the necessary funds shall have been appropriated for all of the Rental Payments for Lessee's current fiscal year. Lessee
reasonably believes that funds can be obtained sufficient to make all Rental Payments during the Lease Term. The officer
of Lessee responsible for budget preparation will do all things lawfully within his/her power to obtain, maintain and
properly request and pursue funds from which the Rental Payments may be made, including making provisions for such
payments to the extent necessary in each budget submitted for the purpose of obtaining funding, using his/her bona fide
best efforts to have such portion of the budget approved and exhausting all available administrative reviews and appeals in
the event such portion of the budget is not approved. Lessee shall give Lessor immediate notice of Lessee's intent fo
terminate this Lease under this Section 5, which notice shall contain the termination date (which shall be the end of the last
of Lessee's fiscal years for which appropriations for the Rental Payments were made) (the "Termination Date") and Lessee
shall comply with the provisions of Section 22 of this Lease. In the event of an early termination of this Lease under this
Section, all obligations of Lessee to make Rental Payments which would otherwise be due hereunder after the Termination
Date shall cease.

6. LESSOR DISCLAIMER OF WARRANTIES. LESSOR MAKES NO WARRANTIES, EXPRESS OR IMPLIED,
AS TO THE CONDITION, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OF, THE
ABSENCE OF ANY CLAIM OF INFRINGEMENT OR THE LIKE WITH RESPECT TO, OR ANY OTHER MATTER
CONCERNING, THE PROPERTY AND EXPRESSLY DISCLAIMS ANY SUCH WARRANTIES OR ANY OTHER
WARRANTIES IMPLIED BY LAW. LESSOR MAKES NO WARRANTIES WITH RESPECT TO ANY PATENT,
COPYRIGHT, TRADEMARK, TRADE NAME OR TITLE RELATING TO THE PROPERTY OR LESSEE’S RIGHTS
TO ANY SUCH INTELLECTUAL PROPERTY. LESSEE HEREBY WAIVES ANY CLAIM IT MIGHT HAVE
AGAINST LESSOR FOR ANY LOSS, DAMAGE OR EXPENSE CAUSED BY THE PROPERTY OR BY ANY
DEFECT THEREIN, OR BY THE USE OR MAINTENANCE OF, OR SERVICING OR ADJUSTMENT TO, THE
PROPERTY AND, AS TO LESSOR, LEASES THE PROPERTY AS-IS AND WITH ALL FAULTS AND WITHOUT
WARRANTY OF ANY KIND. LESSOR WILL NOT BE LIABLE FOR ANY LOSS OR INTERRUPTION OF OR
DAMAGE TO LESSEE'S BUSINESS ON ACCOUNT OF ANY MECHANICAL FAILURE OR DELAY IN
CONNECTION WITH THE FURNISHING OR USE OF THE PROPERTY. Lessee acknowledges that Lessor is not a
dealer or manufacturer of Property of any kind and is not the seller of the Property, and that each unit of Property is of a
type, size, design and capacity selected solely by Lessee. Lessee also acknowledges that Lessor supplies the Property
without any obligation to install, test, erect, service or maintain the Property. If the Property is not properly installed, does
not operate as represented or warranted by the manufacturer or seller thereof, or is unsatisfactory for any reason, Lessee
shall make any claim on account thereof solely against the manufacturer or seller and no such occurrence shall relieve
Lessee of any of its obligations under this lease. The only warranty applicable to any Property is the manufacturer's
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warranty, if any (in the case of new Property) and Lessor makes no warranty to Lessee. Lessee acknowledges receipt of the
manufacturer's warranty with respect to any new Property. So long as Lessee is not in default under this lease, Lessor
assigns to Lessee any manufacturer's, seller's or other warranty, whether express or implied, on the Property and any claim
that Lessor may have as owner of the Property against the manufacturer or supplier or any other person. All claims or
actions on any warranty shall be made or prosecuted by Lessee, at its sole expense, and Lessor shall have no obligation
whatsoever to make any claim on such warranty. Lessor is not liable for any modification, breach or rescission of any
warranty or service agreement. Any agreement that Lessee may have with any third party, including any manufacturer or
vendor, relating to services shall be separate and distinct from this lease and Lessor shall not have any obligations
thereunder. Lessee acknowledges that this lease constitutes a “finance lease” under UCC Article 2A in all respects, and that
Lessor’s sole obligations to Lessee hereunder is not to interfere with Lessee’s quiet enjoyment of the Property so long as
Lessee is not in default hereunder. Subject to the foregoing sentence and to the extent permitted by law, Lessee
unconditionally and irrevocably waives any and all rights and remedies against Lessor at law or in equity (including,
without limitation, any rights and remedies granted Lessee under Article 2A of the Uniform Commercial Code and/or the
right to reject any Property or repudiate this lease). Lessee agrees that Lessor assumes no liability for and makes no
representation as to the treatment by Lessee of this lease, the Property or the rent payments for financial statement or tax
purposes..

7. TITLE; SECURITY INTEREST. During the Lease Term title to the Property shall vest in Lessee, subject to
Lessor's rights under Sections 5 and 22 of this Lease. To secure the payment of the Rental Payments and any and ail
liabilities, direct, indirect, absolute, contingent, due or to become due or existing or hereafter arising of Lessee to Lessor,
Lessee grants to Lessor as the secured party a security interest in and to all Property described in Exhibit A, together with
all additions, attachments, accessions, substitutions and proceeds with respect thereto and Lessor shall retain its security
interest in the Property until the Lease Term shall expire. Lessee agrees that Lessor may file such financing statements or
other instruments necessary to perfect such security interest under State law. Notwithstanding anything contained in the
Lease to the contrary, Lessee and Lessor hereby agree and acknowledge that with respect to the Equipment covered by this
Lease, Lessee’s interest shall be that of owner and holder of legal title and Lessor’s interest shall be that of a secured party
with a first perfected security interest.

8. PERSONAL PROPERTY. The Property is and will remain personal property and will not be deemed to be
affixed or attached to real estate or any building thereon. If requested by Lessor, Lessee will, at its expense, furnish a
landlord or mortgagee waiver with respect to the Property.

9. USE; REPAIRS. Lessee will use the Property in a careful manner for the use contemplated by the manufacturer
of the Property and shall comply with all laws, ordinances, insurance policies and regulations relating thereto, and will pay
all costs, claims, damages, fees and charges arising out of its possession, use or maintenance. Lessee, at its expense, will
keep the Property in good repair and will furnish all parts, mechanisms and devices required therefor. If the Property is
such as is customarily covered by a maintenance agreement, Lessee will furnish Lessor with a maintenance agreement with
a party satisfactory to Lessor.

10. ALTERATIONS. Lessee will not make any alterations, additions or improvements to the Property without
Lessor's prior written consent unless such alterations, additions or improvements may be readily removed without damage
to the Property.

11. LOCATION; INSPECTION. The Property will not be removed from, or if the Property consists of rolling stock
its permanent base will not be changed from, the Property Location without Lessor's prior written consent which will not be
unreasonably withheld. Lessor will be entitled to enter upon the Property Location or elsewhere during reasonable business
hours to inspect the Property or observe its use and operation.

12. LIENS AND TAXES. Lessee shall keep the Property free and clear of all levies, liens and encumbrances except
those created under this Lease. Lessee shall pay, when due, all charges and taxes (local, state and federal) which may now
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or hereafter be imposed upon the ownership, leasing, rental, sale, purchase, possession or use of the Property, excluding,
however, all taxes on or measured by Lessor’s income. If Lessee fails to pay said charges and taxes when due, Lessor shall
have the right, but shall not be obligated, to pay said charges and taxes. If Lessor pays any charges or taxes for which
Lessee is responsible or liable under this Lease, Lessee shall, upon demand, reimburse Lessor as additional rent the amount
of any such charges or taxes plus interest thereon at the rate of 18% per annum or the highest rate allowed by law,
whichever is less, to the date of said reimbursement.

13. RISK OF LOSS; DAMAGES; DESTRUCTION. Lessee assumes all risk of loss of or damage to the Property
from any cause whatsoever, and no such loss of or damage to the Property shall relieve Lessee of the obligation to make
Rental Payments or to perform any other obligation under this Lease. In the event of damage to any item of Property,
Lessee will immediately place the same in good repair with the proceeds of any insurance recovery applied to the cost of
such repair. If Lessor determines that any item of the Property is lost, stolen, destroyed or damaged beyond repair Lessee,
at its option, will either: (a) replace the same with like Property in good repair, or (b) on the next Rental Payment date pay
Lessor; (i) all amounts owed by Lessee under this Lease, including the Rental Payment due on such date; and (ii) an amount
equal to the applicable Purchase Option Price set forth in Exhibit C. In the event that less than all the Property has been
lost or destroyed, Lessor and Lessee shall substitute revised Exhibits A and C into this Lease by appropriate endorsement.

14. INSURANCE. Lessee shall obtain and maintain on or with respect to the Property at its own expense (a) liability
insurance insuring against liability for bodily injury and property damage with a minimum limit of $1,000,000.00
combined single limit or such greater amount as may be as may be prescribed by any applicable state law specifying
minimum insurance requirements, and (b) physical damage insurance insuring against loss or damage to the Property in an
amount not less than the full replacement value of the Property, but in no event will the insurance limits be less than the
amount of the then applicable Purchase Option Price as provided in Section 15 below. Lessee shall furnish Lessor with a
certificate of insurance evidencing the issuance of a policy or policies to Lessee in at least the minimum amounts required
herein naming Lessor as an additional insured thereunder for the liability coverage and as loss payee for the property
damage coverage. Each such policy shall be in such form, including a maximum deductible, and with such insurers as may
be satisfactory to Lessor, and shall contain a clause requiring the insurer to give to Lessor at least 30 days’ prior written
notice of any alteration in the terms of such policy or the cancellation thereof, and a clause specifying that no action or
misrepresentation by Lessee shall invalidate such policy. Lessor shall be under no duty to ascertain the existence of or to
examine any such policy or to advise Lessee in the event any such policy shall not comply with the requirements hereof.
Lessee hereby appoints Lessor as Lessee's attorney-in-fact to make claim for, receive payment of, and execute and endorse
all documents, checks or drafts for loss or damage under any such insurance policy. In the event Lessee fails to procure,
maintain, pay for or provide Lessor with evidence of the insurance required by this lease, or to pay any fees, assessments,
charges or taxes as required in this lease, Lessor shall have the right, but not be obligated, to obtain insurance covering
Lessor’s interest in the Property from an insurer of Lessor’s choice, or pay said fees, assessments, charges and taxes, as the
case may be. In that event, Lessee shall reimburse Lessor upon demand for the cost thereof, together with interest until
paid at the rate of 18% per annum or the maximum rate allowable by law, whichever is less, and failure to pay the same
shall constitute an Event of Default under this lease. NOTHING IN THIS LEASE WILL CREATE AN INSURANCE
RELATIONSHIP OF ANY TYPE BETWEEN LESSOR AND ANY OTHER PERSON.

15. PURCHASE OPTION. On each Rental Payment due date, Lessee shall have an option to purchase the Property
for an amount equal to the Rent Payment due on such date plus the Purchase Options Price set forth in each Exhibit C.
Lessee's right hereunder shall be conditioned upon Lessee's having performed all terms and conditions hereof in a timely
fashion and no Event of Default shall have occurred either during the term of the Lease nor at the time this option to
purchase is sought to be exercised. At such time as Lessee shall have fully paid the total Rental Payments for the entire
Lease Term and Lessee shall have fully paid and performed all other obligations hereunder and provided no Event of
Default has occurred and is continuing, Lessee may at its option pay to Lessor the sum of ONE DOLLAR ($1.00),
whereupon title to the Property shall remain vested in Lessce and Lessor shall transfer any and all of its right, title and
interest in the Property to Lessee as is, where is, without warranty, express or implied, except Lessor will warrant to Lessee
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that the Property is free and clear of any liens created by Lessor. This option shall be exercised by written notice to Lessor
given within the thirty (30) day period prior to the last day of the Lease Term.

16. LESSEE CERTIFICATION. Lessee warrants that it is a state, or a political subdivision thereof, within the
meaning of Section 103(c) of the Internal Revenue Code of 1986, as amended (the "Code”) and the related treasury
regulations and rulings thereunder, or the District of Columbia, and that this lease has been duly authorized, approved,
executed and delivered and is a valid and binding contract of Lessee, enforceable against Lessee in accordance with its
terms, such that those amounts designated as interest in Exhibit C, will qualify for exclusion from gross income of Federal
income taxes by Lessor, its assignees, and any participants with such, under Section 103 of the Code. Lessee further
warranis that during the Lease Term, the Property will be used by Lessee only for the purpose of performing governmental
or proprietary functions of Lessee consistent with the permissible scope of Lessee's authority and will not be used in a trade
or business of any person or entity other than Lessee.

In the event that Lessee is not a state or political subdivision thereof within the meaning of Section 103 of the Code, or if
for any reason the usage of the Property would cause any interest payment hereunder to lose its exemption from Federal
taxation, or if Lessee fails to comply with the information reporting requirements of Section 149(¢) of the Code or if Lessee
fails to keep a record of all assignments of the Lease pursuant to Section 149(a) of the Code, then Lessee agrees to pay
Lessor, its assignees, and any participants with such, an additional amount which, together with the amount of interest to be
paid by Lessee under this Lease, puts Lessor, its assignees, and any participants with such, in the same after-tax position
they would have been had such payments been exempt from taxation under Section 103 of the Code.

17. LESSEE NEGLIGENCE. Lessee assumes all risks and liabilities, whether or not covered by insurance, for loss
or damage to the Property and for injury to or death of any person or damage to any property whether such injury or death
be with respect to agents or employees of Lessee or of third parties, and whether such property damage be to Lessee’s
property or the property of others which is proximately caused by the negligent conduct of Lessee, its officers, employees
and agents. Lessee hereby assumes responsibility for and agrees to reimburse Lessor for all liabilities, obligations, losses,
damages, penalties, claims, actions, costs and expenses (including reasonable attorneys’ fees) of whatsoever kind and
nature, imposed on, incurred by or asserted against Lessor that in any way relate to or arise out of a claim, suit or
proceeding, based in whole or in part upon the negligent conduct of Lessee, its officers, employees and agents, to the
maximum extent permitted by law.

18. ESSENTIAL USE. It is Lessee's intent to make Payments for the full Lease Term if funds are legally available
therefor and in that regard Lessee represents that: {(a) the use of the Property is essential to Lessee's proper, efficient and
economic functioning or to the services that Lessee provides to its citizens, (b) Lessee has an immediate need for and
expects to make immediate use of substantially all the Property, which need is not temporary or expected to diminish in the
foreseeable future, and (c) the Property will be used by Lessee only for the purpose of performing one or more of its
governmental or proprietary functions consistent with the permissible scope of its authority.

19. ASSIGNMENT. Without Lessor's prior written consent, Lessee will not assign, transfer, pledge, hypothecate or
grant any security interest in or other wise dispose of this Lease or the Property or any interest in this Lease or the Property.

Lessor, without the consent of Lessee, may assign its right, title and interest in and to this Lease, the Property and any other
documents executed with respect to this Lease, and/or grant or assign a security interest in this Lease and the Property, in
whole or in part. Any such assignees shall have all of the rights of Lessor under this Lease. Subject to the foregoing, this
Lease inures to the benefit of and is binding upon the heirs, executors, administrators, successors and assigns of the parties
hereto. Any assignment or reassignment of any of Lessor's right, title or interest in this Lease or the Property shall be
effective upon receipt by Lessee of a duplicate original of the counterpart document by which the assignment or
reassignment is made, disclosing the name and address of each such assignee and, where applicable, to whom further
payments hereunder should be made. With the written consent of Lessee, which consent will not be unreasonably withheld,
Lessor may assign any interest in this Lease upon terms which provide that the assignor or assignee will act as a collection
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and paying agent for holders of certificates of participation in this Lease. Lessee agrees to acknowledge in writing any
assignments if so requested. Lessee shall keep a written record of all assignments.

LESSEE AGREES THAT UPON NOTICE OF SUCH ASSIGNMENT IT SHALL PAY DIRECTLY TO LESSOR'S
ASSIGNEE WITHOUT ABATEMENT, DEDUCTION OR SETOFF ALL AMOUNTS WHICH BECOME DUE
HEREUNDER AND FURTHER AGREES THAT IT WILL NOT ASSERT AGAINST LESSOR'S ASSIGNEE ANY
DEFENSE, CLAIM, COUNTERCLAIM OR SETOFF ON ACCOUNT OF ANY REASON WHATSOEVER WITH
RESPECT TO ANY RENTAL PAYMENTS OR OTHER AMOUNTS DUE HEREUNDER.

20. EVENTS OF DEFAULT. The term "Event of Default", as used in this Lease, means the occurrence of any one
or more of the following events:

(a) Lessee fails to make any Rental Payment (or any other payment) as it becomes due in accordance with the terms of this
Lease, and any such failure continues for ten (10} days after the due date thereof;

(b) Lessee fails to perform or observe any other covenant, condition, or agreement to be performed or observed by it
hereunder and such failure is not cured within twenty (20) days after receipt of written notice thereof from Lessor;

(c) Any statement, representation, or warranty made by Lessee in this Lease or in any writing delivered by Lessee pursuant
hereto or in connection herewith is false, misleading, or erroneous in any material respect;

(d) Lessee becomes insolvent, makes an assignment for the benefit of creditors, applies or consents to the appointment of a
receiver, trustee, conservator or liquidator of Lessee of all or a substantial part of its assets, or a petition for relief is filed by
Lessee under Federal bankruptcy, insolvency or similar laws; or a petition in a proceeding under any bankruptcy,
insolvency or similar laws is filed against Lessee and is not dismissed within thirty (30) days thereafter.

21. REMEDIES. Upon the occurrence of an Event of Default, Lessor may, at its option, exercise any one or more of
the following remedies:

(a) Lessor may declare all Rental Payments due in the current fiscal year of Lessee immediately due and payable,
whereupon such Rental Payments shall be immediately due and payable.

{b) By written notice to Lessee, request Lessee to (and Lessee agrees that it will), at Lessee's expense, promptly return the
Property to Lessor in the manner set forth in Section 22 hereof, or Lessor, at its option, may enter upon the premises where
the Property is located and take immediate possession of and remove the same;

(c) Sell or lease the Property or sublease it for the account of Lessee, holding Lessee liable for all Rental Payments and
other payments due to the end of the fiscal year then in effect; the proceeds of such sale or lease shall be applied to the
following items in the following order: first, to the payment of all costs and expenses of Lessor arising from the Event of
Default; second, to the payment of the applicable Purchase Option Price; and third, to the payment of any Rental Payments
then due and owing thereunder and

(d) Exercise any other right, remedy or privilege which may be available to it under applicable law including the right to (i)
proceed by appropriate court action to enforce the terms of this Lease; (ii) recover damages for the breach of this Lease; and
(ii1) rescind this Lease as to any or all of the Property in accordance with applicable laws and procedures.

In addition, Lessee will remain liable for all covenants and indemnities under this Lease and for all legal fees and other

costs and expenses, including court costs, incurred by Lessor with respect to the enforcement of any of the remedies listed
above or any other remedy available to Lessor.
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22. TERMINATION PROCEDURE. In the event Lessor is entitled under the provisions of this Lease, including
any cancelation or termination hereof pursuant to Sections 5 and 21 hereof, to obtain possession of the Property, title to the
Property shall immediately vest in Lessor and Lessee shall make the Property available to Lessor free of all liens and
encumbrances in at least as good condition and repair as when delivered to Lessee, ordinary wear and tear resulting from
proper use alone excepted. Lessee agrees, at its expense, to advise Lessor of the location or locations where the Property
may be found, permit Lessor access to the Property, voluntarily relinquish possession of the Property to Lessor, deliver the
Property to a reasonable location specified by Lessor, and fully cooperate with Lessor in all respects in the removal of and
redelivery of the Property to Lessor. Lessee agrees to execute and deliver to Lessor all documents reasonably necessary to
transfer legal and beneficial title to the Property to Lessor and to evidence the cancelation or termination of Lessee's interest
in the Property.

23. LAW GOVERNING AND CONSTRUCTION. This lease shall in all respects by governed by, and construed in
accordance with, the laws of the State of Indiana without giving effect to conflict of law provisions; provided that any
interest and finance charges hereunder shall be governed by federal law and, to the extent applicable, the substantive laws
of the State of Indiana. Lessee hereby consents to jurisdiction and venue of the state courts sitting in Delaware County, the

state of Indiana for purposes of resolving all disputes of any nature whatsoever regarding the lease, or any transaction
contemplated hereby, and Lessee hereby waives any objections that either may now or hereafter have to the laying of
jurisdiction or venue in the state courts of Deleware County, Indiana. Lessor and Lessee agree that a summons and
complaint commencing an action or proceeding in any such court shall be properly served and shall confirm personal
jurisdiction if served personally, by certified mail to it at its address designated pursuant to the lease, or as otherwise
provided under the respective rules of the state or federal courts of Indiana. Any provision of this lease which may be
prohibited or unenforceable in any jurisdiction shall not, as to such jurisdiction, invalidate the remaining provisions hereof
and shall not invalidate or render unenforceable such provision in any other jurisdiction. Lessee agrees that, at Lessor’s
sole election and determination, Lessor may select an alternative forum, including arbitration or mediation, to adjudicate
any dispute arising out of this lease. THE PARTIES HERETO, AFTER CONSULTING (OR HAVING HAD AN
OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR CHOICE, KNOWINGLY AND VOLUNTARILY
WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING RELATING TO THIS LEASE,
INCLUDING ANY LITIGATION REGARDING THE ENFORCEMENT OF THIS LEASE OR ANY RELATED
AGREEMENTS

24, NOTICES AND ORIGINALS. Any written notice hereunder to Lessee or Lessor shall be deemed to have been
given when delivered personally or deposited in the United States mails, certified or registered mail, addressed to recipient
at its address set forth above or at such other address as may be substituted therefor by notice given pursuant to the terms
hereof. There shall be only one original counterpart of this lease and it shall bear the original signature of Lessor and be
marked “Original.” To the extent that this lease constitutes chattel paper (as that term is defined by the Uniform
Commercial Code), a security or ownership interest intended to be created through the transfer and possession of this lease
can be done only by the transfer of such original bearing the original signature of Lessor. Lessor, in its sole discretion, may
permit Lessee to electronically copy and/or deliver by telecopier or other electronic means of transmission an executed
counterpart of this lease, and any document, schedule, amendment, addendur, supplement or agreement related hereto or
executed in connection herewith. By so copying and/or delivering any such document, Lessee hereby represents and agrees
(a) that such transmission constitutes due delivery of such executed document, (b) that the counterpart of such executed
document as printed by the recipient, including Lessee’s signature thereon, shall be deemed to constitute an original and
shall be admissible in any court or other legal proceeding as an original, and (c) to deliver to Lessor, promptly on request,
such document bearing Lessee’s original "wet ink" signature; provided that neither delivery nor failure to deliver the
document bearing Lessee’s original "wet ink" signature shall limit or modify the representations and agreements set forth
in clauses (a) and (b).

25. SECTION HEADINGS. All section headings contained herein are for the convenience of reference only and are
not intended to define or limit the scope of any provision of this Lease.
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26. DELIVERY OF RELATED DOCUMENTS. Lessee will execute or provide, as requested by Lessor, annual
budget and financial information and such other documents and information, including an opinion of Lessee's counsel as to
the validity and enforceability of this Lease, as are reasonably necessary with respect to the transaction contemplated by
this Lease.

27. ENTIRE AGREEMENT; WAIVER. This Lease, together with the exhibits attached hereto constitutes the
entire agreement between the parties with respect to the lease of the Property. This Lease shall not be modified, amended,
altered, or changed except with the written consent of Lessee and Lessor. Any provision of this Lease found to be
prohibited by law shall be ineffective to the extent of such prohibition without invalidating the remainder of this Lease.
The waiver by Lessor of any breach by Lessee of any term, covenant or condition hereof shall not operate as a waiver of
any subsequent breach hereof.

28. APPOINTMENT. In compliance with Section 149(a) of the Internal Revenue Code of 1986, as amended, Lessee
hereby designates Lessor to be its agent for the purposes of maintaining a book entry system identifying the ownership or
interest in and to this Lease and Lessor hereby accept its duties as agent hereunder.

Lessor: TCF Equipment Finance, Inc. By: Title:

Csmsomsemmmrns e *y . -
Lessee: Muncie Sanitary District Bweorzsr “ itle: / M
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BENADUM, CECIL & DRUMM

Attorneys at Law
Clarence E. Benadum 207 North High Street-Muncie, Indiana 47305
(1889-1978) Telephone (765) 288-8884 - Facsimile (765) 284-9522
Ralph V. Cecil
(1911 -1988)
Peter H. Drumm
February 24, 2012

Lessee: Muncie Sanitary District

300 N. High Street

Muncie, IN 47305
Lessor: TCF Equipment Finance, Inc.

11100 Wayzata Boulevard, Suite 801
Minnetonka, MN 55305

Re: Lease-Purchase Agreement No. 001-0606138-300, dated as of February 21, 2012 by and between Muncie
Sanitary District and TCF Equipment Finance, Inc.

Ladies and Gentlemen:

1 bave acted as counsel to Lessee with respect to the Lease-Purchase Agreement described above (the “Lease”) and
various related matters, and in this capacity have reviewed a duplicate original or certified copy of the Lease and
exhibit thereto. Based upon the examination of these and such other documents as I deem relevant, it is my opinion
that: '

1. Lessee is a public corporation and political subdivision of the State of Indiana (the "State") duly organized,
existing and operating under the Constitution and laws of the State. The full, true and correct legal name of Lessee
is Muncie Sanitary District.

2. The Uniform Commercial Code, as adopted in the State (the “UCC”), and no other statute of the State, governs
the creation, perfection, priority or enforcement of a security interest created by Lessee

3. Lessee is authorized and has power under State law to enter into the Lease, and to carry out its obligations
thereunder and the transactions contemplated thereby.

4. The Lease and the other documents described above have been duly authorized, approved, executed and
delivered by and on behalf of Lessee, and the Lease is a valid and binding contract of Lessee enforceable in
accordance with its terms, except to the extent limited by State and Federal laws affecting remedies and by
bankruptcy, reorganization or other laws of general application relating to or affecting the enforcement of creditors'

rights.

5. Lessee has no authority (statutory or otherwise) to terminate the Lease prior to the end of its term for any reason
other than pursuant to the terms of Section 5 of the Lease.

6. The authorization, approval and execution of the Lease and all other proceedings of Lessee relating to the
transactions contemplated thereby have been performed in accordance with all open meeting laws, public bidding
laws and all other applicable State and Federal laws.



7. The execution of the Lease and the appropriation of moneys to pay the payments coming due under the Lease do
not result in the violation of any constitutional, statutory or other limitation relating to the manner, form or amount
of indebtedness which may be incurred by Lessee.

8. There is no litigation, action, suit, or proceeding pending or before any court, administrative agency, arbitrator or
governmental body, that challenges the organization or existence of Lessee; the authority of the organization or
existence of Lessee; the authority of its officers; the proper authorization, approval and execution of the Lease and
the other documents described above; the appropriation of monies to make Rental Payments under the Lease for the
current fiscal year, or the ability of Lessee otherwise to perform its obligations under the Lease and the transactions
contemplated thereby.

This opinion of counsel may be relied upon by TCF Equipment Finance, Inc. and its successors and assigns.




EXHIBIT A
TO LEASE-PURCHASE AGREEMENT NO. 001-0606138-3060,
DATED AS OF February 21, 2012

PROPERTY DESCRIPTION

Description (including features) Location

One (1) 2010 Autocar ACX64, VIN: SVCACDJF7AH210459 with a | 300 N. High Street, Muncie, IN, 47305
Labrie Auntomated Side Load Body, S/N: AU12113GEV, One (1)
2011 Freightliner M2106, VIN: 1IFVACXDT7BHAS7264 with a
Petersen T1L.3 Base Load Body, S/N: TL3-0112-2614 and One (1)
2010 Autocar ACX64, VIN: SVCACDJF5AH210458 with a Labrie
‘Automated Side Load Body, S/N: AU12113GGS together with all
attachments and accessories thereto

Total Cost $695,900.00

Lessee: Muncie Sanitary District
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EXHIBIT B
TO LEASE-PURCHASE AGREEMENT NO. 001-0606138-3060
DATED AS OF February 21, 2012

RECEIPT CERTIFICATE

The undersigned Lessee under that certain Lease-Purchase Agreement No. 001-0606138-300, dated as of
February 21, 2012, negotiated for the purpose of acquiring Property with TCF Equipment Finance, Inc., as Lessor,
hereby acknowledges receipt in good condition of all of the Property described on Exhibit A to said Lease-Purchase
Agreement this 24 dayof el ,2012 and hereby certifies that the Property is satisfactory and in accordance
with specifications.

Lessee authorizes Lessor to fill in the First Payment Date on Exhibit C based on the date that Lessor disburses funds
to the Vendor.

/% N\ / n
Lessee: Muncie Sanitary District By: /07/}/; » itle: /g’cf FE 5/ P&
7 127 50
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CERTIFICATE
ASTO
BANK QUALIFICATION

-
(P We hereby certify that I am the duly elected or appointed and acting
r e‘;l e cie Sanitary District (Lessee), and that with respect to the Lease-Purchase
Agreement No. 001-0606138-300 dated as of February 21, 2012 (the Lease) by and between Lessee and TCF
Equipment Finance, Inc.:

1. Lessee hereby designates the Lease as a “qualified tax-exempt obligation™ for purposes and within
the meaning of Section 265(b) of the Internal Revenue Code of 1986, as amended (the Code), and treasury
regulations promulgated thereunder.

2. The reasonably anticipated amount of tax-exempt obligations (other than obligations listed in
Section 265(b)(3)(C)(i) of the Code) which will be issued by Lessee during the current calendar year does not
exceed $10,000,000.

3. In no event will Lessee designate more than $10,000,000 of obligations as “qualified tax-exempt
obligations” during the current calendar year.

paee:_Febo 24,2603

itle: /'% EsrE 8
11 8.0

Lessee: Muncie Sanitary District By}é&m, j

(Certificate to be used only for bank qualified transactions
where the resolution does not make a bank qualified designation)
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Titling Instructions
TCF Equipment Finance, Inc. As Secured Party

NOTE: You should read and retain these Titling Instructions for your information and records. However, the enclosed
Limited Power of Attorney must be signed and returned to TCF Equipment Finance, Inc. with your financing documents.

Under the terms of vour financing contract, vou are required to properly title vour vehicle(s)

To comply with the requirements of your financing contract, TCF Equipment Finance, Inc. must receive the Secured Party’s notice of
lien from the Department of Motor Vehicles. Please apply for your title immediately, naming TCF Equipment Finance, Inc. as
Secured Party or Lienholder.

If you are financing a new vehicle, you will need to apply for a title using the original Manufacturers Statement of Origin (“MSO”™)
that you will receive from the dealer, along with a completed title application. Contact the Department of Motor Vehicles in the state
you are titling your vehicle for a title application and titling procedures. Your dealer may also have titling materials and be able to
assist you.

If you are financing a used vehicle, you will need to retitle the vehicle. Contact the Department of Motor Vehicles in the state in
which you want to title the vehicle for retitling procedures.

Whether you are financing a new vehicle or a used vehicle, TCF Equipment Finance, Inc. must be listed on the title as Secured
Party or Lienholder, as follows:

TCF Equipment Finance, Inc.
11100 Wayzata Blvd.

Suite 801

Minnetonka, MN 55305

IMPORTANT NOTE REGARDING TCF EQUIPMENT FINANCE, INC. AS SECURED PARTY: Although TCF Equipment
Finance, Inc. may be listed on the MSO (on a new vehicle) or in the title reassignment section of a title (on a used vehicle), this may
not be enough to assure that TCF Equipment Finance, Inc. gets listed on the new title as Secured Party or Lienholder. In meost states,
you also must complete the Secured Party Information Section on the title application itself or a special form required by the
State to add TCF Equipment Finance, Inc. as Secured Party or Lienholder. :

In the “Owner Section” of the title, please list your name exactly as it appears on your financing contract.

If you need further assistance, please contact your Sales Representative or Documentation Specialist at 1-800-442-7811. Thank you
for your prompt attention in titling your vehicle.

Customer Copy - Retain for your records.
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